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2019 2018 »n =
1 2 CITY MART HOLDING CO LTD PR 75% 53% 84% 72% 70%
2 1 FIRST MYANMAR INVESTMENT CO LTD. L 71% 61% 67% 49% 61%
3 5 MAX MYANMAR GROUP OF COMPANIES PR 61% 55% 64% 40% 55%
3 6 SHWE TAUNG GROUP OF COMPANIES PR 54% 51% 60% 53% 55%
5 S UNITED AMARA BANK LTD PR 50% 63% 60% 35% 53%
6 7 GRAND GUARDIAN INSURANCE PUBLIC CO LTD P 71% 39% 49% 53% 51%
7 9 MYANMAR THILAWA SEZ HOLDING PUBLIC CO LTD L 57% 49% 29% 60% 48%
8 7 DAGON GROUP OF COMPANIES PR 57% 35% 44% 30% 40%
9 22 MYAN SHWE PYl TRACTORS LTD PR 46% 22% 42% 49% 39%
10 4 AYA BANK LTD PR 50% 37% 33% 35% 38%
11 10 KBZ GROUP PR 43% 31% 49% 19% 35%
12 16 m:g(l}\lcl)l)\l::g(li}ll)BUSINESS PUBLIC CORPORATION P 54% 299 31% 21% 329%
13 - KMD PR 46% 12% 38% 35% 31%
14 25 MYANMAR AGRO EXCHANGE PUBLIC LTD P 46% 20% 31% 21% 28%
15 18 TMH TELECOM PUBLIC CO., LTD. L 50% 35% 0% 21% 24%
16 12 GREAT HOR KHAM PUBLIC CO., LTD P 39% 24% 11% 23% 23%
17 - IGE GROUP OF COMPANIES PR 43% 20% 18% 12% 21%
17 11 MYANMA AWBA GROUP CO LTD PR 25% 18% 29% 12% 21%
19 15 SMART TECHNICAL SERVICES CO LTD PR 32% 8% 29% 5% 17%
20 18 MYANMAR CITIZENS BANK LTD L 43% 12% 0% 14% 15%
20 27 UNITED PAINT GROUP CO LTD PR 14% 0% 20% 26% 15%
22 53 MYANMAR ORIENTAL BANK LTD PR 18% 16% 18% 2% 13%
22 14 PARAMI ENERGY GROUP OF COMPANIES PR 21% 2% 27% 7% 13%
22 37 AYEYAR HINTHAR HOLDINGS CO LTD PR 25% 10% 18% 2% 13%
22 21 FIRST PRIVATE BANK LTD. L 32% 12% 0% 14% 13%
MYANMAR TECHNOLOGIES AND INVESTMENT

22 99 SRR T P 29% 14% 4% 9% 13%
27 12 IRRAWADDY GREEN TOWER LTD. (IGT) PR 11% 6% 20% 9% 12%
27 37 HTOO GROUP OF COMPANIES PR 18% 4% 20% 2% 10%
27 18 CO-OPERATIVE BANK LTD. (CB BANK) PR 14% 10% 9% 7% 10%

30 37 MYANMAR PAYMENT UNION PUBLIC CO LTD P 21% 6% 0% 14% 9%
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o
1 CONSTRUCTION AND HOUSING DEVELOPMENT BANK LTD. 14% 10% 0% 2% 6%
1 YANGON ELECTRICITY SUPPLY CORPORATION 18% 0% 2% 9% 6%
3 MYANMAR RAILWAYS 11% 0% 0% 14% 5%
3 THILAWA SEZ MANAGEMENT COMMITTEE CO LTD 18% 0% 4% 5% 5%
3 MYANMAR SHIPYARDS 18% 6% 0% 0% 5%
6 ELECTRICITY SUPPLY CORPORATION 7% 2% 4% 2% 4%
6  MYANMAR PEARL ENTERPRISE 14% 0% 0% 5% 4%
8  MYANMAR ECONOMIC CORPORATION 14% 0% 0% 0% 2%
8 MYANMAR ECONOMIC BANK 11% 2% 0% 0% 2%
8 MYANMAR INVESTMENT AND COMMERCIAL BANK 4% 4% 0% 2% 2%
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(&)
1 GRAND GUARDIAN INSURANCE PUBLIC CO. LTD 71% 39% 49% 53% 51%
2 MYANMAR AGRIBUSINESS PUBLIC CORPORATION (MAPCO) CO. LTD 54% 29% 31% 21% 32%
3 MYANMAR AGRO EXCHANGE PUBLIC LTD 46% 20% 31% 21% 28%
4 GREAT HOR KHAM PUBLIC CO., LTD 39% 24% 11% 23% 23%
5 MYANMAR TECHNOLOGIES AND INVESTMENT CORPORATION LTD 29% 14% 4% 9% 13%
6 MYANMAR PAYMENT UNION PUBLIC CO. LTD 21% 6% 0% 14% 9%
7 YANGON BUS PUBLIC CO. LTD 14% 12% 4% 2% 8%
8 EVER FLOW RIVER GROUP OF COMPANIES 18% 8% 0% 2% 6%
9 ELITE TELECOM PUBLIC CO. LTD 11% 6% 2% 5% 5%
9 ASIA BUSINESS SYNERGY PUBLIC CO. LTD 7% 8% 0% 0% 5%
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L = Listed (ecompqudomengEotopgadyps)

P = Public (aqpss&0005a3E0p50pgByp:)

PR = Private (3aqp:$ 00005832005 opgaldyp:)

SEE = State-owned Economic Enterprise (§E€¢3E8:gnsaepapdeSaqp:)
NW = No Website previously (0o 005(35)e880§eom orgadyp):

o F

s St £§ 5

5 52 QS8 e
Rank Rank Company Name ) © 8 3 S e
2019 2018 »
1 2 CITY MART HOLDING CO LTD (CMHL) PR 75% 53% 84% 72% 70%
2 1 FIRST MYANMAR INVESTMENT (FMI) L 71% 61% 67% 49% 61%
3 5 MAX MYANMAR GROUP PR 61% 55% 64% 40% 55%
3 6 SHWE TAUNG GROUP PR 54% 51% 60% 53% 55%
5 - UNITED AMARA BANK (UAB) PR 50% 63% 60% 35% 53%
6 7 GRAND GUARDIAN INSURANCE PUBLIC CO p 71% 39% 49% 53% 51%
7 9 MYANMAR THILAWA SEZ HOLDING PUBLIC CO L 57% 49% 29% 60% 48%
8 7 DAGON GROUP OF COMPANIES PR 57% 35% 44% 30% 40%
9 22 MYAN SHWE PYl TRACTORS PR 46% 22% 42% 49% 39%
10 4 AYEYARWADY (AYA) BANK PR 50% 37% 33% 35% 38%
11 10 KBZ GROUP PR 43% 31% 49% 19% 35%
12 16 MYANMAR AGRIBUSINESS PUBLIC CO (MAPCO) p 54% 29% 31% 21% 32%
13 - KMD PR 46% 12% 38% 35% 31%
14 25 MYANMAR AGRO EXCHANGE (MAEX) PUBLIC CO p 46% 20% 31% 21% 28%
15 18  TMH TELECOM PUBLIC CO L 50% 35% 0% 21% 24%
16 12 GREAT HOR KHAM PUBLIC CO P 39% 24% 11% 23% 23%
17 - IGE GROUP PR 43% 20% 18% 12% 21%
17 11 MYANMAR AWBA PR 25% 18% 29% 12% 21%
19 15  SMART TECHNICAL SERVICES CO PR 32% 8% 29% 5% 17%
20 18 MYANMAR CITIZENS BANK L 43% 12% 0% 14% 15%
20 27 UNITED PAINT GROUP PR 14% 0% 20% 26% 15%
22 53 MYANMAR ORIENTAL BANK PR 18% 16% 18% 2% 13%
22 14 PARAMI ENERGY GROUP PR 21% 2% 27% 7% 13%
22 37 AYEYAR HINTHAR HOLDINGS CO PR 25% 10% 18% 2% 13%
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3 s2 £E2 §
Rank Rank Company Name o © S 3 s e
2019 2018 =
22 21 FIRST PRIVATE BANK L 32% 12% 0% 14% 13%
29 99 zlgsy:)w;ART I'I(")EI::II:I.II_‘IDOLOGIES AND INVESTMENT P 29% 14% 4% 9% 13%
27 12 IRRAWADDY GREEN TOWER PR 11% 6% 20% 9% 12%
28 37 HTOO GROUP PR 18% 4% 20% 2% 10%
28 18 CO-OPERATIVE BANK (CB BANK) PR 14% 10% 9% 7% 10%
30 37 MYANMAR PAYMENT UNION PUBLIC CO (MPU) P 21% 6% 0% 14% 9%
31 37 YANGON BUS PUBLIC CO P 14% 12% 4% 2% 8%
31 26 ZAW GYI PREMIER PR 14% 0% 13% 7% 8%
33 - PROVEN GROUP PR 17% 4% 0% 4% 7%
33 37 YATHAR CHO INDUSTRIES PR 4% 0% 4% 21% 7%
35 22 ASIA WORLD PR 18% 0% 11% 0% 6%
35 22 CONSTRUCTION & HOUSING DEVELOPMENT BANK SEE 14% 10% 0% 2% 6%
35 - EVER FLOW RIVER GROUP P 18% 8% 0% 2% 6%
35 o YANGON ELECTRICITY SUPPLY CORPORATION (YESC) SEE 18% 0% 2% 9% 6%
39 29 ELITE TELECOM PUBLIC CO P 11% 6% 2% 5% 5%
39 32 MYAWADDY BANK PR 21% 6% 0% 0% 5%
39 - MYANMAR RAILWAYS SEE 11% 0% 0% 14% 5%
39 - THILAWA SEZ MANAGEMENT COMMITTEE CO SEE 18% 0% 4% 5% 5%
39 53 ASIA BUSINESS SYNERGY PUBLIC CO P 7% 8% 0% 0% 5%
39 - MYANMAR SHIPYARDS SEE 18% 6% 0% 0% 5%
39 53 MYANMAR DISTRIBUTION GROUP PR 21% 0% 0% 5% 5%
46 79 SMALL & MEDIUM INDUSTRIAL DEVELOPMENT BANK P 18% 4% 0% 0% 4%
46 53 MYANMAR AUTOMOBILE DEVELOPMENT PUBLIC CO P 11% 4% 0% 5% 4%
46 37 UMG GROUP OF COMPANIES PR 21% 0% 0% 2% 4%
46 53 GOLDEN ZANEKA PUBLIC CO P 11% 4% 0% 2% 4%
46 79 GOOD BROTHERS PR 18% 0% 0% 2% 4%
46 37 MANDALAY MYOTHA INDUSTRIAL DEVELOPMENT PUBLIC CO P 11% 0% 0% 7% 4%
46 53 MOTTAMA TRADING CO PR 18% 0% 0% 2% 4%
46 79 GLOBAL TREASURE BANK PUBLIC CO P 11% 4% 0% 2% 4%
46 - ELECTRICITY SUPPLY CORPORATION SEE 7% 2% 4% 2% 4%

46 - MYANMAR PEARL ENTERPRISE (MPE) SEE 14% 0% 0% 5% 4%
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53

29

53

32

29

929

79

37

94

37

NW

53

79

53

53

53

NW

79

Company Name

PAHTAMA GROUP

SUPREME GROUP

VICTORY MYANMAR GROUP

WPG CAPITAL PUBLIC CO

A1 GROUP OF COMPANIES

AYEYAR PATHEIN DEVELOPMENT PUBLIC CO
DENKO TRADING

EDEN GROUP

GOLDEN MYANMAR AIRLINES (GMA) PUBLIC CO
ASIA GREEN DEVELOPMENT BANK

SHWE BYAIN PHYU CO

TANINTHARYI DIVISION DEVELOPMENT PUBLIC CO
APEX GAS & OIL PUBLIC CO

EUROPE & ASIA COMMERCIAL (EAC)
MYANMAR ECONOMIC CORPORATION (MEC)
MYANMAR ECONOMIC BANK

MYANMAR INVESTMENT AND COMMERCIAL BANK
MYANMAR PORT AUTHORITY

MYANMAR POSTS AND TELECOMMUNICATION
NEW DAY ENERGY

YANGON AIRPORT GROUP

YEE SHIN

AA GROUP (PACIFIC AA GROUP COMPANIES)
CONSUMER GOODS MYANMAR

LOI HEIN

INLAND WATER TRANSPORT

MYANMAR GEMS ENTERPRISE (MGE)
MYANMAR INSURANCE

MYANMAR OIL AND GAS ENTERPRISE (MOGE)

MYANMAR PETROCHEMICAL ENTERPRISE (MPE)

MYANMAR PETROLEUM PRODUCT ENTERPRISE
(MPPE)
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PR
PR

PR
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2019 2018 2
68 - MYANMAR TIMBER ENTERPRISE SEE 4% 0% 0% 5% 2%
68 53 :\:IIOYANMAR TELECOMMUNICATION NETWORK PUBLIC p 11% 0% 0% 0% 2%
68 - NO (1) MINING ENTERPRISE SEE 7% 0% 0% 2% 2%
68 32 NAING GROUP OF COMPANIES PR 7% 0% 2% 0% 2%
68 79 NATIONAL DEVELOPMENT COMPANY GROUP P 7% 2% 0% 0% 2%
68 _ z\ﬁﬂg)NAL INFRASTRUCTURE HOLDINGS CO LTD PR 7% 0% 0% 29 29
68 - NEW STAR LIGHT PR 7% 0% 0% 2% 2%
68 - NO (2) MINING ENTERPRISE SEE 7% 0% 0% 2% 2%
68 - NO (3) MINING ENTERPRISE SEE 7% 0% 0% 2% 2%
68 NW ROYAL YATANARPON TELECOM PUBLIC CO P 11% 0% 0% 0% 2%
68 53 SEIN WUT HMION PR 4% 0% 0% 5% 2%
68 79 SHWE THAN LWIN MEDIA PR 7% 0% 0% 2% 2%
68 94 STEEL KING PR 11% 0% 0% 0% 2%
68 - SUPER ONE GROUP OF COMPANIES PR 11% 0% 0% 0% 2%
68 37 SUPER SEVEN STARS MOTORS INDUSTRY CO PR 11% 0% 0% 0% 2%
68 53 THAN TAW MYAT PR 7% 0% 0% 2% 2%
68 53 YATANARPON TELEPORT PUBLIC CO P 7% 0% 0% 2% 2%
104 53 ACE GROUP PR 7% 0% 0% 0% 1%
104 37 AUNG KAN BO TRADING PR 4% 0% 0% 2% 1%
104 53 CAPITAL DIAMOND STAR GROUP PR 7% 0% 0% 0% 1%
104 53 DAGON BEVERAGES PR 4% 0% 0% 2% 1%
104 - DECO-LAND GROUP PR 7% 0% 0% 0% 1%
104 37 GOLDEN KEY CO LTD (MIKKO GROUP) PR 4% 0% 0% 2% 1%
104 - GOLDEN LAND EAST ASIA DEVELOPMENT LTD P 4% 0% 0% 2% 1%
104 53 MIN ZAR NI PR 7% 0% 0% 0% 1%
104 99 MYANMA GOLDEN STAR PR 7% 0% 0% 0% 1%
104 NW »(QAYBEAYSE;NADDY FARMERS DEVT BANK PUBLIC CO p 7% 0% 0% 0% 1%
104 NW NCX MYANMAR CO LTD PR 7% 0% 0% 0% 1%
104 - MYANMAR FOREIGN TRADE BANK (MFTB) SEE 7% 0% 0% 0% 1%
104 - NO (1) HEAVY INDUSTRIES SEE 7% 0% 0% 0% 1%

104 - NO (2) HEAVY INDUSTRIES SEE 7% 0% 0% 0% 1%
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104 - NO (3) HEAVY INDUSTRIES SEE 7% 0% 0% 0% 1%
104 - ORIGINAL GREAT POPULAR PR 7% 0% 0% 0% 1%
104 37 P T POWER TRADING PR 4% 0% 0% 2% 1%
104 32 RAKHINE DEVELOPMENT CORPORATION P 7% 0% 0% 0% 1%
104 79 SHWE WAH YAUNG AGRICULTURE PRODUCTION PR 7% 0% 0% 0% 1%
104 37 YOUNG INVESTMENT GROUP PR 7% 0% 0% 0% 1%
104 - ALL SEES INTERNATIONAL PR 2% 0% 0% 0% 1%
104 - ASIA ENERGY TRADING PR 4% 0% 0% 0% 1%
104 94 BENHUR TRADING PR 4% 0% 0% 0% 1%
104 53 ELEVEN MEDIA GROUP PR 4% 0% 0% 0% 1%
104 99 EVER SUNNY INDUSTRIAL CO LTD (ESI FOOD) PR 4% 0% 0% 0% 1%
104 - GLOBAL WORLD INSURANCE PR 4% 0% 0% 0% 1%
104 99 KAYTUMADI PR 4% 0% 0% 0% 1%
104 53 KHA YAY TRADING PR 4% 0% 0% 0% 1%
104 59 KMA GROUP PR 4% 0% 0% 0% 1%
104 79 MYANMAR ICT DEVELOPMENT PUBLIC CO P 4% 0% 0% 0% 1%
104 99 ZIJANMAR MOTION PICTURE DEVELOPMENT PUBLIC P 4% 0% 0% 0% 1%
104 99 MYAWADDY TRADING PR 4% 0% 0% 0% 1%
104 - MYO NAING NINE INTERNATIONAL TRADING PR 4% 0% 0% 0% 1%
104 79 NEW GOLDEN GATE (1991) COMPANY PR 4% 0% 0% 0% 1%
104 NW OK GROUP PR 4% 0% 0% 0% 1%
104 79 TZTM GROUP PR 4% 0% 0% 0% 1%
104 - MANDALAY ELECTRICITY SUPPLY CORPORATION SEE 4% 0% 0% 0% 1%
L = Listed
P = Public
PR = Private

SEE = State-owned Economic Enterprise
NW = No Website previously
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Companies without a website (in alphabetical order)

PUBLIC COMPANIES (26)

Cherry Yoma Group Public Co Ltd

Danya Gone Yee Development Public Co Ltd

Dawei Development Public Co Ltd

Farmers Development Public Bank Ltd

Forest Products Joint Venture Corporation Ltd
Hanthawady Green Land Public Co Ltd

Htawara Aung Myae Public Co Ltd

Industrial Resources Development Public Co Ltd
Kayin State Development Public Co Ltd

Kaytumadi Development Public Co Ltd

Maubin Development Public Co Ltd

Myanmar Agriculture & General Development Public Co Ltd
Myanmar Construction & Development Public Co Ltd
Myanmar Economic Development Corporation Public Co Ltd
Myanmar Edible Qil Industrial (MEICO) Public Co Ltd
Myanmar Industries Alliances Public Co Ltd
Myanmar Irrawaddy Development Public Co Ltd
Myanmar Native Land Public Co Ltd

Myanma Tourism Bank Public Co Ltd

Myanmar Tourism Development Public Co Ltd

Myeik Future Development (MFD) Public Co Ltd
Myeik Public Corporation Ltd

New City Development Public Co Ltd

Oleander Construction Group Public Co Ltd

Rakhine Economic Initiative Public Co Ltd

(Union of) Myanmar Economic Holdings Ltd

SEE (1)

Hydro Power Generation Enterprise
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PRIVATE COMPANIES (81)

Anawar Hiwam Co Ltd

Annawar Tun Co Ltd

Asia Myint Group Co Ltd

Asia Royal Co Ltd

Asia World Port Management Co Ltd

Aung Chantha Trading Co Ltd

Aung Thitsa Oo Insurance Co Ltd
Auspicious Millennium Trading Group Co Ltd
Ayar Jade Co Ltd

Aye Nyein Thar Co Ltd

Bhome Yaung Chi Co Ltd

Bhone Kyaw San Co Ltd

Billion Soe Kaung San Co Ltd

Dawn Construction Co Ltd

Elite Tech Group Co Ltd

Excellent Fortune Group of Companies
Farmer Phoyarzar Co Ltd

Fortune International Ltd

Fu Xing Brothers Co Ltd

Golden Oriental Leaf Co Ltd

Golden Village Co Ltd

Great Genesis Gems Co Ltd

Green Comet Gems Co Ltd

Information Technology Central Services Co Ltd
Jade Mountain Co Ltd

Jing Hpaw Aung Jade & Jewellery Co Ltd
Kachin National Development and Progress Co Ltd

Khin Maung Win Family Co Ltd



PRIVATE COMPANIES (continued)
Khine Khine Phyo International Trading Co Ltd
Khwar Nyo Trading Co Ltd

Kian Sein Co Ltd

Kyaw San Co Ltd

Kyaw Thar Engineering & Construction Group (KTECG)
Linn Lett Win Yadanar Gems Co Ltd

Min Dhama Co Ltd

Moe Htet Gabar Co Ltd

Moe Thu Kha Trading Co Ltd

Mya Gae Trading Co Ltd

Mya Power Trading Co Ltd

Myanma Annawa Swan A Shin Group Co Ltd
Myanmar Imperial Jade (Gems & Jewellery) Co Ltd
Myanmar Lighting (IPP) Co Ltd

Myanmar United Power Co Ltd

Myat Myittar Mon Gems & Jewellery Co Ltd
Myat Yamon Gems Co Ltd

Myo Nwe Gems & Jewellery Co Ltd

Nay Pyi Taw Sibin Bank Ltd

New Men International Ltd

Ngwe Yi Pale Group of Companies

Nilar Yadanar Co Ltd

Nilar Yoma Trading Co Ltd

North East Gate Fruit Co Ltd

Pac Link Trading Ltd

Paing Family International Co Ltd

Phone Pyae Zaw Trading Co Ltd

Phyo Thiha Kyaw Gems Co Ltd

PRIVATE COMPANIES (continued)

Regency Material Trading Co, Ltd

Royal Great Asia Co Ltd

Royal Myawaddy Distillery Group (Royal Club)
Sein Lom Taung Tan Gems Co Ltd

Shining Star Light Gems & Jewellery Co Ltd
Shu San Industry Co Ltd

Shwe Me Co Ltd

Shwe Nar Wah Co Ltd

Shwe Thet Tun Trading Co Ltd

Shwe Tun Co Ltd

Six Winner Brothers Co Ltd

Taw Win Family company

Thit Sar Shwe Yi Co Ltd

Thu Gyi Min Co Ltd

Trade Friends Trading Co Ltd

Tunn Akaree Co Ltd

Universal Medical Center Co Ltd

Wai Aung Gabar Gems Co Ltd

Wi Sa Ra International Co Ltd

Yadanar Kaung Kin Gems & Jewellery Co Ltd
Yadanar Yaung Chi Gems Co Ltd

Yangon City Bank Ltd

Yangon Technical & Trading Co Ltd

Yuzana Company Ltd

Zaykabar Co Ltd
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Myanmar Centre for
Responsible Business

No.6 (A), Shin Saw Pu Road 28B Kyauk Kone Road, Room 6B,
Kayinchan Qtr, Ahlone, Yangon, Myanmar Yankin Township, Yangon, Myanmar

Phone: +95 1 512613 Phone: +95 9 254 795 095
Email: info@myanmar-responsiblebusiness.org Email: contact@yever.org
www.mcrb.org.mm
www.myanmar-responsiblebusiness.org www.yever.org



